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I. Answer any five of the followiqgii _i«, (5x4=20 Marks)
1. What are Accommodation Bills? =

2. What is Abnormal Loss?
3. What are the features of Joint Venture?
4. What are the défects o )Smg!e Entry System?
5. What is Recelpts aﬁd_; Payments Account?
6. What is Renewal of. Bill?
7. Calculate Sales Rs.
Opemng Debtors 35,000
Cash recewed from Debtors 1,60,000
5,000
3,000
2,800
“alculate the amount of Stationery to be debited to Income and Expenditure
Account for the year 2005. Rs.
Stock of Stationery on 1-1-2005 4,000
Creditors for stationery outstanding on 1-1-2005 3,000
Amount paid for stationery during 2005 £ 15,000
Stock of stationery on 31-12-2005 . 1,500
Section-B .
II. Answer the following questions {5x12=60 Marks)
9. (a)Explain the differences between Bills of Exchange and ‘Promissory Note.
(OR)..

(b) On 1% January, 2016, Aruna draws a bt%i 6:\ An_]ah for Rs 30,000 payable

Anitha in settlement of her debt. Amtha dlscounted the bill at 10% per anum.The
bill was dishonored on due date. Passc,necessary Journal Entries in the books of
Aruna, Anjali and Anitha.

10. (a) Wnte short notes on )

(OR)

case to Vija bf Chennai.Prakash paid freight Rs.4,500 and insurance
Rs.12,500.Vijay paid cartage Rs.2,000 and rent Rs.2,280.During transit 4 cases
were destroyed and a sum of Rs.15,000 is agreed by the Insurance Company as
compensation. Out of 46 cases 36 cases were sold for Rs.6,000 each. Vijay is
entitled for a commission of 5% on sales and sent a bank draft for full settlement
of account. Prepare necessary ledger accounts in the books of Prakash.

11.(a) Explain the differences between Joint Venture and Consignment.
(OR)
(b) A,B and C entered into a Joint Venture and agreed to share the profitsin the
ratio of 6:3:1.They purchased by auction several new machines for Rs.50,000.A
Joint Bank Account was opened for carrying on the transactions relating to the
Joint Venture by A contributing Rs.30,000, B Rs.20,000 and C Rs.10,000.
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They sold all the machines for Rs.1,25,000.A soedtf.Rs;2,450 and B and C spent
Rs.1,250 each in connection with the- Jomt ‘enture. Show the Joint Venture
Account and other ledger accounts. >

(a) Explain the differences between: '
i) Single Entry System and Double Entry System
ii) Statement of Affairs and Balance Sheet
' (OR)
(b) A trader keeps his books under Single Entry System. You are required to
ascertain profit or loss made by him in 2015 and Prepare Adjusted Final
Statement of Affairs as on 31-12-2015 from the following.

Particulars 1-1-2015(Rs.) | 31-12-2015(Rs.)

Stock in Trade 8,500 6,700
Sundry Creditors 4,000 5,400
Sundry Debtors 4,500 4,200

Cash in hand 150 200

Bank Overdraft 5,000 3,200

Bills Receivable 2,000 1,050
Fixtures and Fittings 1,500 1,500 | &
Motor Van 4,000 4,000 |
Plant 10,000 10,000 |

Total Drawings during the year amounted to Rs.3,600. Durmg the “year he
introduced further capital of Rs.3,000.Depreciate letures at 10%, Plant at 20%
and Motor VanRs.500.As regards to Sundry Debtors Rs.500 was irrecoverable and
5% were doubtful. There was a need to reserve Rs.500 in respect of Bills
Receivable.

13.(a)Explain the differences between Receipts & Payments Account and Income &

Expenditure Account.

(OR) ,
(b) The following is the summary of recexpts and payments of a Sports Club for
the year ended 31-03-2015 4

Receipts Amoun’c(Rs ) K Payments Amount(Rs.)

To Balance b/d 14,100 | By General expenses 6,200
To Subscriptions ~ 38,500 | By Rent and rates 6,700
To Donations 9,200 | By Travelling expenses 5,800
To Sale of refreshments =~ 12,400 | By Postage 1,280
To Interest on fixed deposits “ 7,800 | By Equipment 8,400
To Locker rent 2,400 | By Books 7,800
: By Furniture 9,400

By Newspapers 1,960

By Refreshments 10,200

By balance ¢/d 26,560

84,400 84,400

Other Information:

(1) Subscriptions include Rs.7000f previous year and Rs.1200 for next year.
(2)Subscriptions outstanding for current year Rs.1000.

(3) Donations are to be capitalized.

Prepare Income and Expenditure Account for the year ended 31-03-2015.

ok K kK
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DoY) Bdraiinen 35,000
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B0z SRTeD Dewew 5,000

S0ARY) Ruren Dewen 3,000

0005 Seaoen 2,800 ,
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31-12-2005% P16 Dexg 1,500
Dets

II. & 306 O8O JAFErOHaVD TPoDC.
9. (a) H¢5) Deven HoBoswd @e:;;**g,s“e»sa mcésrso Seregdren DOBocsed.

(o)

(b) 22568 1, 20165 kgwm, 290 E) .a mc‘.a Do é@sé B38orsds00 6r.30,000 Den Teod.

(5x12=60 Marks)

10. (8) §o& o8 mﬁa Dot Frood.
(i) €520
(ii) eosotS ey
(i) T>o7), QTLEND
(iv) @5 5¢8 sDoad
(V) Sy 20085 e Do
(vi) s SRS

(So)



Code:2201/R
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To dugb/d 14,100 | By erdes djoires | 6,200
To Sorren 38,500 | By g, 8 6,700
To Doewren 9,200 | By 6ove toyen 5,900
To Dodfore v go | 12,400 | By s, 28 1,280
Todsadrappdgd | | By s8> $880ren 8,400
To egd ©g ; By »dsren 7,800
By ©8y6 9,400

By deodtoren 10,200

By oo H8gen 1,960

By De}s 26,560

84,400 84,400
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